
Lagnam Spintex Limited
Lagnam Spintex Plant & Regd. Office: A 51-53, RIICO Growth Centre Hamirgarh, Bhilwara (RAJ)-311001

To,
The Manager
Listing & Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza, s" Floor, Plot No. C/l,
G Block, Bandra-Kurla Complex, Bandra,
Mumbai- 400051.

Date: 11.11.2022

Company ID: LAGNAM
ISIN: INE548Z01017

Sub.: Disclosure pursuant to Regulation 30 & 33 of The SEBI (Listing Obligations and Disclosures
Requirement) Regulations. 2015 - Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we wish to inform you that Meeting of the Board of
Directors of the Company was held on Friday, n" November 2022 at the Registered Office of the
Company situated at A 51-53, RIICO Growth Centre Hamirgarh, Bhilwara-311 001, Rajasthan. The Board
of Directors of the Company has considered and, either noted or approved the followings along with
other routine businesses:-

1. Approved the Unaudited Financial Results of the Company for the Quarter and Half Year
ended so" September, 2022 and took on record the Limited Review Report of the
Statutory Auditors on Unaudited Financial Results of the Company for the Quarter and
Half year ended so" September, 2022.
Copy of the same is attached herewith.

2. Reviewed the progress of implementation of the Expansion project at A 51-52, RIICO
Growth Centre Hamirgarh, Bhilwara-311001, Rajasthan for installation of 41,472 spindles
for manufacturing of 100% Compact cotton yarn. Implementation of the same is going on
as per Schedule.

In accordance with the applicable provisions of The SEBI (Prohibition of Insider Trading) Regulations,
and as per Company's Code for Prohibition of Insider Trading, the "Trading Window" for dealing in
Equity Shares of the Company shall remains closed till 48 hours after the declaration of Unaudited
Quarterly and Half Yearly Financial Results of the Company to the stock exchange.

The meeting was commenced at 12.30 P.M. and concluded at 03.50 P.M.

You are requested to please take on record the aforesaid information for your reference, records and
for further needful.

Thanking You,
Yours Faithfully,

For Lagnam Spintex Limited

Rajeev Parashar
Company Secretary
& Compliance Officer
M. No. A52343

Enclosed: a/a

M: (91) 9929091010 E:anand@lagnam.com W: www.lagnamspintex.com
PAN: AABCL8061A CIN: L17119RJ201OPLC032089
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LAGNAM SPINTEX LIMITED
CIN: L17119RJ2010PLC032089

I Plant & Registered Office: A 51-53, RIICO Growth Centre Hamirgarh, Bhilwara- 311001 (Rajasthan)
Lagnam Spintex M: (91) 9929091010 E: anand@lagnam.com W: www.lagnamspintex.com

Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2022
(Rs. in Lacs)

S. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from Operations 6,292.65 7,923.33 8.133.86 14,215.98 15,605.40 34,844.14
II Other Income 12.83 2.61 7.63 15.44 7.64 51.32
III Total income (1+11) 6305.48 7925.94 8 141.49 14231.42 15613.04 34895.46
IV Expenses

(a) Cost of materials consumed 6,371.04 7,661.08 5,342.34 14,032.12 10,309.66 23,294.45
(b) Purchases of stock-in-trade - - - -
(c) Changes in inventories of finished goods, (1,897.14) (2,407.84) 71.62 (4,304.98) (67.60) (110.60)

stock-in-trade and work-in-progress
(d) Employee benefits expense 299.54 308.18 308.86 607.72 587.88 1,178.35
(e) Finance costs 249.43 246.62 251.70 496.05 526.89 1,087.58
(f) Depreciation and amortisation expense 178.86 188.13 188.64 366.99 377.27 752.54
(g) Other expenses 977.58 1,062.82 1 129.25 2,040.40 2,184.76 4,638.86

Total expenses (IV) 6 179.31 7058.99 7292.41 13238.30 13918.86 30841.18
V Profit (loss) before exceptional Items and tax (III-IV) 126.17 866.95 849.08 993.12 1,694.18 4,054.28
VI Exceptional items - - - - - -
VII Profit (loss) before tax (V-VI) 126.17 866.95 849.08 993.12 1,694.18 4,054.28
VIII Tax expense

(1) Current tax 19.49 148.05 147.88 167.54 288.39 694.27
(2) MAT Credit Entitlement (42.48) 117.01 (147.88) 74.53 (288.39) (642.98)
(3) Earlier year Tax (1.41) - (1.41)

(4) Deferred tax (13.48) (19.56) 229.57 (33.04) 460.44 1,123.14
IX Profit (loss) for the period (VI-VIII) 164.05 621.45 619.51 785.50 1233.74 2879.85
X Other Comprehensive income

A (i) Items that will not be reclassified to profit or loss (1.19) (U9) (2.12) (2.38) (4.23) 4.76
(ii) Income tax relating to items that will not be 0.34 0.35 0.64 0.69 1.23 (139)

reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss 5.87 (3.65) (2.03) 2.22 (203) 2.04
(ii) Income tax relating to items that will be (1.71) 1.06 0.59 (0.65) 0.59 (0.57)

reclassified to profit or loss
Total other comprehensive income (X) 3.31 (3.43) (2.92 (0.12) (4.44) 4.84

XI Total Comprehensive income for the period (IX+X) 167.36 618.02 616.59 785.38 "1 229.30 2884.69

XII Paid-up equity share capital (Face Value of Rs. 10/- each) 1,766.90 1,766.90 1,766.90 1,766.90 1,766.90 1,766.90
Total reserve i.e. Other Equity 6,769.41

XIII Earnings per equity share
(of Rs. 10/- each) (not annualised):
(a) Basic 0.93 3.52 3.51 4.45 6.98 16.30
lib) Diluted 0.93 3.52 3.51 4.45 6.98 16.30

Notes:
1 The above unaudited standalone financial results for the quarter and half year ended 30th September 2022 have been prepared by the

Company in accordance with Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended) and
were reviewed by the Audit Committee and approved & taken on record by the Board of Directors at their Meeting held on Friday, 11th
November, 2022.

2 As required under Regulation 33 of the SEBI (LODR) Regulations 2015, the Statutory Auditors have issued Limited Review Report on the
aforesaid Unaudited financial results for the quarter and half year ended 30th September, 2022 which is taken on record by the Audit
Committee and the Board at their Meeting held on Friday, 11th November, 2022. The report does not have any impact on the aforesaid
financial results which needs any explanation by the Board.

3 The above results have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rule, 2015, as amended and other Indian
Generally Accepted Accounting Practices and Policies to the extent applicable.

4 The Company has taken effective steps for implementation of the Expansion Project of Rs. 218.00 crores for installation of 41,472 spindles
for manufacuring of 100% "Compact" cotton yarn' and spent Rs. 20.25 Cr. on the project as on 30.09.2022. The expansion project is on
schedule.

5 The figures of the previous period have been regrouped/rearranged and/or recast wherever necessary.
6 The requirement of "Segment Reporting" is not applicable to the Company as it is engaged in single business segment.
7 The Company is not having any subsidiary, associate or joint venture; therefore, it has prepared only standalone results as consolidation

requirement is not applicable to the Company.

8 Statement of Assets & Liabilities and cash flow statement as on 30th September, 2022 is enclosed herewith

Date : 11th November, 2022
Place: Bhilwara
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LAGNAM SPINTEX LIMITED
CIN: L17119RJ2010PLC032089

Plant & Registered Office: A 51-53, RIICO Growth Centre Hamirgarh, Bhilwara- 311001 (Rajasthan)
Lagnam Spintex M: (91) 9929091010 E: anand@lagnam.com W: www.lagnamspintex.com

Statement of Assets & Liabilities As At 30th September, 2022
Statement of Assets & Liabilities As at As at

30.09.2022 31.03.2022

Unaudited Audited

ASSETS
(1) Non - Current assets

(a) Property, Plant and Equipment 13,394.64 13,751.12
(b) Right to use assets 658.35 662.34
(c) Capital Work in Progress 910.18 24.70
(d) Other intangible Assets 7.86 8.45
(e) Financial Assets

(i) Investments 10.09 10.09
(f) Other Non Financial Assets 1,134.67 990.61

16115,79 15447.31
(2) Current Assets

(a) Inventories 7,355.43 5,716.75
(b) Financial Assets

(i) Investment 19.00 26.20
(ii) Trade Receivables 2,471.57 4,030.24
(iii) Cash and Cash Equivalents 26.55 394.24
(iv) Bank Balances other than (iii) above 1.04 0.59
(v) Other Financial Assets 283.04 238.86

(c) Current Tax Assets (Net) 170.34 230.19
(d) Other Current Assets 1,388.69 1,905.38

11715.66 12542.45
Total assets 27831.45 27989.76

EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share Capital 1,766.90 1,766.90
(b) Other Equity 7,466.44 6,769.41

9233.34 8536.31
(2) Liabilities

Non - Current Liabilities
(a) Financial liabilities

(i) Borrowings 9,802.22 10,862.17
(ii) Other Financial Liabilities

(b) Provisions 103.66 93.07
(c) Deferred Tax Liability ( Net) 1,837.19 1,937.36

11 743,07 12892,60
Current liabilities
(a) Financial liabilities

(i) Borrowings 5,715.01 5,496.30
(ii) Trade payables

(a) total outstanding dues of micro enterprises and 267.43 117.34
small enterprises

(b) total outstanding dues of creditors other than 65.98 40.40
micro enterprises and small enterprises

(iii) Other financial liabilities 704.47 816.78
(b) Other current liabilities 70.03 75.20
(c) Provisions 19.24 14.83
(b) Current Tax Liabilities (Net) 12.88

6855.04 6560,85
Total Eauitv & Liabilities 27831.45 27989.76

Date : 11th November, 2022
Place: Bhilwara
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LAGNAM SPINTEX LIMITED
(CIN: L17119RJ2010PLC032089)

Statement of Cash Flow For The Half Year Ended 30th September, 2022

Particulars
(f in Lac)

Half Year ended Vearended
30th Sept., 2022 31st March, 2022

993.12 4,054.28

366.99 752.54
(15.44) (49.19)
496.05 1,087.58
(0.16) 6.80
15.00 31.95

1,855.56 5,883.96

(1,638.68) (1,738.80)
1,558.67 (532.04)
(144.06) (908.52)
(44.18) (33.15)
375.79 613.61
175.67 (336.40)
(112.31) 149.82

~5.17~ ~74.25~
2,021.29 3,024.23

~94.12~ ~711.48)
1,927.17 2,312.75

(891.41) (260.30)
7.20 (9.13)
15.44 49.19

(868.77) (220.24)

A. Cash Flow From Operating Activities
a. Net operating profit before tax

Adjustment for:
Depreciation and amortisation of Property, Plant and Equipment
Interest Income
Finance cost
Re-measurement gain I loss on defined benefit plans routed through OCI
Provision for employees Benefit

b. Operating profit before Working Capital changes
Adjustment for:
(Increase) IDecrease in Inventories
(Increase) IDecrease in Trade receivables
(Increase) IDecrease in Other Assets (Non Current)
(Increase) I Decrease in Other financial assets
(Increase) IDecrease in Other Current Assets
Increase I (Decrease) in Trade payables
Increase I (Decrease) in Other financial liabilities
Increase I (Decrease) in Other Current liabilities

c. Cash generated from Operations before tax
d. Net Direct Taxes paid

Net cash from operating activities - (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment.
Net Purchase and Sale of Investments
Interest Income
Net cash flow used in investing activities - (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of non current borrowings
Proceeds from non current borrowings
Short term borrowings Increase I(Decrease) during the year (net)
Payment of dividend
Finance cost
Net cash used in financing activities - (C)
Net increase I (decrease) in cash and cash equivalents - (A+B+C)
Opening cash and cash equivalents
Closing cash and cash equivalents

Date : 11th November, 2022
Place: Bhilwara

(1,016.71) (2,284.44)
252.00 1,403.00
(76.53) 402.88
(88.35) (176.70)

(496.05) (1,087.58)
(1,425.64) (1,742.84)
(367.24) 349.67
394.83 45.16
27.59 394.83

For Lagnam Spintex Limited

'~.

- __ Anand Mangal
-/~, ,I' ,;';7:M'a aging Director

§t'~'!
'/;c. I DIN 03113542
l: "



SSMS & Associates
CHARTERED ACCOUNTANTS

lndependentAuditor'sReviewReportonUnauditedQUarterlyFinancialResultsoftheCompanypursuant
totheregulation33ofSEB|(ListingobligationsandDisclosureRequirements)Regulations,2015,as

amended

To,

The Board of Directors,

LAGNAM SPINTEX LIMITED

A 51-53, RIICO Growth Centre,

Hamirgarh, Bhilwara- 3 11001'

WehavereviewedtheaccompanyingStatementofunauditedfinancialresultsofM/sLagnamSpintex
Limited (,'the Company") for the quarter.nO t''|''t year ended 3oth September'2022' Statement of Assets

and Liabirities as at 30th Septemb er,2o22and statement of cash Frowforthe period ended 30th September,

2022 attached herewith, being submitted by the company pursuant to the requirements of Regulation 33

of sEBr(Listing obrigations and Discrosure Requirements)Regulations 2015 ('the regurations')as amended'

This statement is the responsibility of the company's Management and approved by the company's Board

ofDirectorshavebeenpreparedinaccordancewiththerecognitionandmeasurementprincipleslaiddown
by the lndian Accounting siandard 34 ,'lnterim Financial Reporting" ("lND As 34"), prescribed under section

133 of the companies Act, 2013, and rules thereunder, requirements of Regulation 33 of the sEBl (Listing 
.

obligations and Disclosure Requirements) negulations,2Ol5' and other accounting principles generally

accepted in lndia. our responsibility is,o.*p,." a conclusion on the statement based on our review'

WehaveconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagement
(sRE)2410"ReviewoflnterimFinanciallnformationPerformedbythelndependentAuditoroftheEntity"'
issuedbythelnstituteofCharteredAccountantsoflndia'Thisstandardrequiresthatweplanandperform
thereviewtoobtainmoderateassuranceastowhetherthefinancialstatementsarefreeofmaterial
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

appliedtofinancialdataandthusprovideslessassurancethananaudit,Wehavenotperformedanaudit
and accordingly, we do not express an audit opinion'

Basedonourreviewconductedisabove,nothinghascometoourattentionthatcausesustobelievethat
theaccompanyingStatementsofUnauditedFinancialResultsreadwithnotesthereon,preparedin
accordance with the aforesaid rndian Accounting standards specified under section 133 0f the companies

Act,2013readwithrelevantRulesandotherrecognizedaccountingpracticesandpoliciesgenerally
acceptedinlndia,hasnotdisclosedtheinformationrequiredtobedisclosedintermsofRegulation33of
theSEB|(ListingobligationsandDisclosureReq{irements)Regulations,2015,includingthemannerin
which it is to be disclosed orthat it contains any material misstatement'

16, BASEMENT
HEERA PANNA MARKET
PUR ROAD, BHILWARA- 311001
E-mail : ssms2405@gmail.com

SSMS & Associates

Chartered Accountants

Date: lrlttf zozr-
Place: Bhilwara
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Somani)

Partner

M. No. 076247
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